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Summary:

The issue of local government financing is one of the biggest
challenges and stakes facing local government systems. Despite the
financial autonomy enjoyed by regional bodies, they remain almost
completely dependent on central finance. Perhaps the most
important reason why the local communities did not embody their
financial independence towards the central authority is the
weakness of their own resources. All this made the local
communities enter every time into the cycle of financial deficit due
to the instability of the revenues of the public treasury, which are
affected every time by the drop in oil prices.



